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OATHORAFFIRMATION

i, DanielC.Dooley , swear(oraffirm)that,to thebestof myknowledgeandbelieftheaccompanying
financialstatementsandsupportingschedulespertainingtothe firmof MaplewoodinvestmentAdvisors,Inc. , as of
September30 , 2014,aretrue andcorrect.I furtherswear(oraffirm)that neitherthecompanynoranypartner,proprietor,
principalofficerordirectorhas anyproprietaryinterestinanyaccountclassifiedsolelyasthatof acustomer,exceptas follows:

signature

President
Title

NotaryPublic JENNIFERL DENOY
MyCommissionExpires

August6,2018

Thisreport**contains(checkallapplicableboxes):
(a) FacingPage.
(b) Statementof FinancialCondition.
(c) Statementof income(Loss).
(d) Statementof CashFlows.
(e) Statementof ChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.
(f) Statementof ChangesinLiabilitiesSubordinatedto Ciaimsof Creditors.
(g) Computationof NetCapital.
(h) Computationfor DeterminationofReserveRequirementsPursuantto Rule1503-3.
(i) InformationRelatingtothe Possessionor ControlRequirementsUnderRule15c3-3.

(j) A Reconciliation,including appropriateexplanation,of the Computationof Net Capitai Under Rule 15c3-1 and the Computationfor
Determinationof the ReserveRequirementsUnderExhibitA of Rule 15c3-3.

(k) A Reconciliationbetweenthe auditedandunauditedStatementsof FinancialConditionwithrespecttomethodsofconsolidation.
(l) AnOathorAffirmation.
(m) A copyof theSiPCSupplementalReport.
(n) A reportdescribinganymateriaiinadequaciesfound to existorfoundto haveexistedsincethe dateofthe previousaudit.
(o) Reportof independentRegisteredPublicAccountingFirmon Management'sExceptionReport.

**Forconditionsofconfidentialtreatmentof certainportionsofthis filing,seesection240.17a-5(e)(3).
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandStockholders

MaplewoodInvestmentAdvisors,Inc.

We have audited the accompanyingstatementof financial condition of Maplewood investmentAdvisors, Inc. (the
"Company")as of September30,2014,and the relatedstatementsof income,changesinstockholders'equity,changesin
liabilitiessubordinatedto claimsof generalcreditors,and cashflowsfor the yearthen ended. Thesefinancialstatements
are the responsibilityof the Company'smanagement.Our responsibilityis to express an opinion on these financial
statementsbasedonour audit.

We conductedour audit in accordancewith the standardsof the Public CompanyAccountingOversightBoard(United
States). Thosestandardsrequirethat we plan and performthe audit to obtainreasonableassuranceaboutwhetherthe
financialstatementsare free of materialmisstatement.Ouraudit includesexamining,on a test basis,evidencesupporting
the amountsanddisclosuresin the financiaistatements.An auditalsoincludesassessingthe accountingprinciplesused
and significantestimatesmadebymanagement,aswell as evaluatingthe overallfinancial statementpresentation. We
believethatour auditprovidesa reasonablebasisforour opinion.

In our opinion,the financial statementsreferredto above presentfairly, in all material respects,the financialpositionof
MapiewoodInvestmentAdvisors,Inc.as of September30,2014,and the resultsof its operationsand itscashflowsfor the
yearthenendedinaccordancewithaccountingprinciplesgenerallyacceptedinthe UnitedStates.

The supplementaryinformationcontainedinScheduleI and 11(the SupplementalInformation)has been subjectedto audit
proceduresperformedin conjunctionwith the auditof the Company'sfinancialstatements.The SupplementalInformation
is the responsibilityofthe Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe Supplemental
Informationreconcilesto the financialstatementsor the underlyingaccountingand other records,as applicable,and
performingprocedures to test the completenessand accuracy of the informationpresented in the Supplemental
Information.Informingouropiniononthe SupplementalInformation,we evaluatedwhetherthe SupplementalInformation,
includingits form and content is presentedin conformitywith 17C.F.R.§240.17a-5. In our opinion,the supplementary
informationcontainedin ScheduleI and il is fairly stated,inall materialrespects,in relationto the financialstatementsas a
whole.

CF &Co.,L.L.P.
Dallas,Texas
November18,2014

8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliance with CroweHorwathInternational

Suite 300 800.834.8586 Member: Theinternational AccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax WorldServicesGroup



MAPLEWOODINVESTMENTADVISORS,INC.
StatementofFinancialCondition

September30,2014

ASSETS

Cash $ 786,662
Securitiesowned,atfairvalue 2,370,894
Receivablefrombroker-dealersandclearingorganizations 303,939
Receivablefromrelatedparties 1,000
Propertyandequipment,net 44,642
Otherassets 38,597

$ 3,545,734

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities:

Accountspayableandaccruedexpenses $ 1,176,165
Commissionspayable 265,834

1,441,999

Stockholders'equity:
Commonstock,1,000,000sharesauthorizedwith

$0.01par value,10,000issuedandoutstanding 100
Additionalpaid-in capital 1,007,676
Retainedeamings 1,095,959

Totalstockholders'equity 2,103,735

$ 3,545.734

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
Statementof Income

FortheYearEndedSeptember30,2014

Revenues:
Securitiescommissions $ 396,924
Mutualfundcommissions 2,434,809
Managementfeesandother 1,718,004
Interestincome 20,676
Dividendincome 5,892

Netgains(losses)onsecuritiestradingaccounts 1,065,419

5,641,724

Expenses:
Compensationandbenefits 2,941,751
Commissionsandclearingfees 2,092,336
Communications 83,824
Promotionalcosts 1,863
Regulatoryfeesandexpenses 103,623
Occupancyandequipmentcosts 194,795
Otherexpenses 149,222
Othertaxes 665

5,568,079

Netincomebeforeincometaxes 73,645

Provision(benefit)for federalincometaxes 4,306

Provisionforstateincometaxes 21,216

Netincome $ 48,123

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
Statementof ChangesinStockholders'Equity

FortheYearEndedSeptember30,2014

Additional
Common Paid-In Retained

Shares Stock Capital Earnings Total

Balancesat
September30,2013 10,000 $ 100 $ 1,007,676 $1,047,836 $ 2,055,612

Netincome 48,123 48,123

Balancesat

September30,2014 10,000 $ 100 $ 1.007.676 $1,095,959 $ 2,103.735

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
StatementofChanqesinLiabilitiesSubordinated

to Claimsof GeneralCreditors
FortheYearEndedSeptember30,2014

Balanceat September30,2013 $ -0-

increases -0-

Decreases -0-

BalanceatSeptember30,2014 $ -0-

Theaccompanyingnotesare anintegralpartof thesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
StatementofCashFlows

FortheYearEndedSeptember30,2014

Cashflows from operatingactivities:
Netincome $ 48,123
Adjustmentsto reconcilenet incometo

netcashprovided(used)byoperatingactivities:
Depreciationexpense 24,661

Changeinoperatingassetsand liabilities:
Increaseinsecuritiesowned (381,528)
Decreasein receivablefrombroker-dealersand

clearingorganizations 1,272
Decreaseinotherassets 1,465
Increaseinaccountspayabieandaccruedexpenses 298,760
Increaseincommissionspayable 21,352

Netcashprovided(used)byoperatingactivities 14,105

Cashflows from investing activities:
Purchasesof propertyandequipment (19,491)

Netcashprovided(used)by investingactivities (19,491)

Cashflows from financing activities:

Netcashprovided(used)byfinancingactivities -0-

Netdecreaseincash (5,386)

Cashat beginningof year 792,048

Cashatendof year $ 786,662

SupplementalDisclosures
Cashpaidfor:

Incometaxes $ 2,160

Interest $ -0-

Theaccompanyingnotesare anintegralpartof thesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2014

Note1 - Summaryof SignificantAccountingPolicies

MaplewoodInvestmentAdvisors,Inc.(the "Company")is a broker-dealerinsecuritiesregisteredwiththe Securities
andExchangeCommission("SEC")andis a memberofthe FinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(ii),whichprovidesthatall thefundsandsecuritiesbelongingto the
Company'scustomerswouldbe handledby a clearingbroker-dealer.The Company'scustomersconsistprimarilyof
individualslocatedinTexas.

Securitiestransactions(andrelatedcommissionrevenueandexpense)arerecordedontradedate basis.

Securitiesownedand securitiessold, notyet purchasedare carriedat fair marketvalueand securitiesownednot
readily marketableare carried at fair value as determinedby managementof the Company.The increaseor
decreasein net unrealizedappreciationor depreciationof securitiesis credited or chargedto operations. The
Company'ssecuritiesare beingheldby the clearingbroker/dealer.Shouldthe clearingbroker/dealerfail to deliver
thesecuritiesto theCompany,the Companymayberequiredto purchaseidenticalsecuritieson theopenmarket.

Receivablesfrom broker/dealersandclearingorganizationsaregenerallycollectedinfull inthemonthfollowingtheir
accrual.As such,managementhasnotrecordedan allowancefor doubtfulaccountson these receivables.The
Companyadvancesfundsto itsregisteredrepresentativesas determinednecessaryby management.Theadvances
aregenerallyrecoupeduponthe followingcommissionpaymentcycle. Managementrecordsanallowancefor bad
debts based on a collectabilityreviewof specificaccounts. Any receivablesdeemeduncollectibleare writtenoff
againsttheallowance.

Propertyandequipmentare statedat cost. Depreciationon officeequipmentand fumiture is computedusingan
acceleratedmethod over the estimated useful lives of the assets. Depreciationexpensefor the year ended
September30,2014was$24,661andis reflectedinoccupancyandequipmentcosts.

The preparationof financialstatementsin conformitywith accountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto make estimatesandassumptionsthat affect the reportedamountsof
assetsand liabilitiesanddisclosureof contingentassetsand liabilitiesatthedate of thefinancialstatementsandthe
reportedamountsof revenuesand expensesduring the reportingperiod. Actual resultscoulddiffer from those
estimates.

Incometaxesare providedfor the taxeffects of transactionsreportedin the financial statementsand consistof
taxescurrentlydue. The provisionfor federalincometaxesdiffersfromthe expectedamountusingstatutoryrates
becausecertain expenses included in the determinationof net income are non-deductible for tax reporting
purposes.
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MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2014

Note1- Summaryof SiqnificantAccountinqPolicies,continued

The Companyaccountsfor incometaxesin accordancewiththe IncomeTaxesTopicof theFinancialAccounting
StandardsBoard("FASB")AccountingStandardsCodification("ASC").Deferredtax assetsandliabilitiesarisingfrom
temporarydifferencesbetweenbookand tax basisarerecognizedusingtheenactedstatutorytaxratesand lawsthat
will be in effectwhensuch differencesare expectedto reverse. Deferredtax assetsare recognizedfor temporary
differencesthatwill resultindeductibleamountsin futureyears.Deferredtax liabilitiesarerecognizedfor temporary
differencesthatwillresultintaxableincomein futureyears. In thecaseof deferredtax assets,a reductionindeferred
tax assetsis recordedif it is morelikelythan notthatsomeportionor allof the deferredtaxassetwill notberealized.
Any interestor penaltiesassociatedwith incometaxeswouldbe includedas a componentof incometax expensein
theperiodinwhichtheassessmentarises.

Managementevaluatesincometaxpositionsbasedonwhetherit ismorelikelythannotthatthe positionstakenwillbe
sustainedon examination.Uncertaintax positionsare reducedby a liabilityfora contingentloss that is recorded
eitherwhenthe thresholdis no longermetor when it becomesprobablethata paymentwill be madetothe taxing
authority.

Forpurposesof reportingcashflows,the Companyhasdefinedcashequivalentsashighlyliquidinvestmentswith
originalmaturitiesof lessthanninetydaysthatarenotheldforsalein theordinarycourseofbusiness.

Note2 - FairValue Disclosures

Fair Value Measurements

The Companyusesvariousmethodsincludingmarket,incomeandcostapproaches.Basedontheseapproaches,
the Companyoften utilizescertainassumptionsthat marketparticipantswould use inpricingthe assetor liability,
includingassumptionsabout riskandor the risksinherentin the inputsto the valuationtechnique.These inputs
can be readilyobservable,marketcorroborated,orgenerallyunobservableinputs.TheCompanyutilizesvaluation
techniquesthat maximizethe use of observableinputsandminimizethe use of unobservableinputs. Basedon
the observabilityof the inputs usedin the valuationtechniques,the Companyis requiredto providethe following
informationaccordingto the fair value hierarchy. The fair value hierarchyranks the quality and reliabilityof the
informationusedto determinefair values.Financialassetsand liabilitiescarriedatfair valuewillbe classifiedand

disclosedin oneof thefollowingthreecategories:

Level 1 - Valuationsfor assetsand liabilitiestraded in active exchangemarkets,such as the NewYorkStock
Exchange.Level 1 also includes U.S.Treasury andfederal agencysecuritiesand federal agency mortgage-
backedsecurities,which are tradedbydealersorbrokersinactivemarkets.Valuationsareobtainedfromreadily
availablepricingsourcesfor markettransactionsinvolvingidenticalassetsor liabilities.

Level 2 - Valuationsfor assetsand liabilities traded in less active dealer or broker markets. Valuationsare
obtainedfromthirdparty pricingservicesfor identicalorsimilarassetsor liabilities.

Level3 - Valuationsfor assetsand liabilitiesthatare derivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflow modelsand similartechniques,andnot basedonmarketexchange,dealer,
orbrokertradedtransactions. Level3 valuationsincorporatecertainassumptionsand projectionsin determining
the fairvalueassignedto suchassetsor liabilities.
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MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2014

Note2 - FairValueDisclosures,continued

For the year ended September30, 2014,the applicationof valuationtechniquesapplied to similarassets and
liabilitieshas been consistent.The fair value of all securitiesownedaredeemed to be Level 1 and Level 2
investmentsat September30,2014andduringtheperiodthen ended.

The followingtablepresentsthe assetsand liabilitiesthat are measuredat fair valueona recurringbasis by level
within the fair value hierarchyas reportedon the statementof financialconditionat September30, 2014. As
requiredby FASBASC Topic820, financialassetsand liabilitiesareclassifiedin theirentiretybasedonthe lowest
levelof inputthat is significantto the fairvaluemeasurement.

Description Total Level1 Level2 Level3

Securitiesowned:

Moneymarket $ 317,725 $ 317,725 $ -0- $ -0-

Mutualfunds 1,649,789 1,649,789 -0- -0-

Equitysecurities 276,646 276,646 -0- -0-

Debtsecurities 126,734 -0- 126,734 -0-

Total $ 2,370,894 $ 2.244,160 $ 126,734 $ -0-

Therewerenotransfersintoor outof theLevel1,2 or 3 categoriesinthe fairvaluemeasurementhierarchyfor the
fiscalyearendedSeptember30,2014.

Note3 - NetCapitalRequirements

Punsuantto the netcapitalprovisionsof Rule 1503-1 of the Securitiesand ExchangeAct of 1934,the Companyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitaland the relatednetcapital
ratio may fluctuateon a daily basis. At September30, 2014 the Companyhad net capitalof approximately
$1,672,682andnetcapitalrequirementsof $100,000. TheCompany'sratioof aggregateindebtednessto netcapital
was .86to 1. TheSecuritiesandExchangeCommissionpermitsa ratioof nogreaterthan15to 1.

Note4 - Possessionor ControlRequirements

The Companydoes nothaveany possessionorcontrolof customerfunds or securities.Therewereno material
inadequaciesin the proceduresfollowed inadheringto the exemptiveprovisionsof SECRule 15c3-3(k)(2)(ii)by
promptlytransmittingallcustomerfundsandsecuritiesto theclearingbrokerwho carriesthecustomeraccounts.

Note5 - LeaseCommitments

The Companyleasesofficespaceundera long-term non-cancelablelease. Minimumleasepaymentsunderthe
leaseat September30,2014areasfollows:

September30,
2015 $ 75,177
2016 76,844
2017 71,841

$ 223.862
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MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2014

Note5 - LeaseCommitments,continued

Rentalexpensefor theyearendedSeptember30,2014was$102,510andisreflectedinoccupancyandequipment
costs.

Note6 - IncomeTaxes

Incometaxesare providedfor thetax effectsof transactionsreportedin thefinancialstatementsandconsistof federal
taxpayableinthe amountof $3,016includedinaccountspayableandaccruedexpenses.The provisionforfederal
incometaxesdiffers from the expectedamountusing statutoryratesbecausecertainexpensesincluded in the
determinationof incomearenon-deductiblefor taxreportingpurposes.

Anypotentialinterestandpenalty associatedwith a taxcontingency,shouldone arise,would be includedasa
componentof incometaxexpenseinthe periodinwhichthe assessmentarises.

The Company'sfederalandstate incometax returnsaresubjectto examinationovervariousstatutesof limitations
generallyrangingfromthreeto five years.

Note7 - ProfitSharinqPlan

TheCompanyhasa qualifiedprofitsharingplancoveringalleligibleemployees,asdefined,withaspecifiedperiodof
service. Employercontributionsto the planare at the discretionof the Boardof Directors,andthe planmaybe
amendedor terminatedatanytime. Contributionsof $278,564werepaidto theplanfor the yearendedSeptember
30,2014.

Note8 - RelatedPartyTransactions

TheCompanyhasa receivablefromstockholderin theamountof $1,000at September30,2014.

The Companyreceivedcommissionsand feesfrom MIAl, Inc. (a relatedcompany)of $1,472,889during the year
endedSeptember30,2014whichis includedinmanagementfeesandother.

Note9 - PropeityandEquipment

Asof September30,2014,propertyandequipmentconsistedofthefollowing:

Computerequipment $ 110,212
Officefumiture 52,231
Leaseholdimprovements 8,861

171,304
Accumulateddepreciation (126,662)

Propertyandequipment,net $ 44.642
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MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2014

Note10 - ConcentrationRisk

Duringthe year,the Companyhadcash balancesin excessof federallyinsuredlimits. The Companyregularly
monitorsthe financialstabilityof thesefinancialinstitutionsand believesthat the Companyis notexposedto any
significantcreditrisk.

Note11 - ClearinqDeposit

The Companyconductssubstantiallyallbusinessthroughitsprimaryclearingfirm(NationalFinancialServices,LLC),
whichsettlesalltradesfortheCompany,ona fullydisclosedbasis,onbehalfof itscustomers.Underitsagreement
withNationalFinancialServices,LLC,the Companyis requiredto maintaina clearingdepositof $100,000,whichis
includedonthe balancesheetasreceivablefrombroker-dealersandclearingorganizations.

Note12 - CommitmentandContingencies

TheCompanyhasenteredinto secondaryclearingagreementswithotherFINRAmemberfirms ("correspondents"),
whichprovidesthatall thefundsandsecuritiesbelongingtothecorrespondents'customersare subjecttotheterms
ofthe Company'sclearingagreement.

Includedin theCompany'sclearingagreementwithitsclearingbroker-dealer,is an indemnificationclause.This
clauserelatesto instanceswherethe customersof the Companyand its correspondentsfail to settle security
transactions. Inthe event thisoccurs,the Companywill indemnifytheclearingbroker-dealertothe extentof the
net loss on the unsettledtrade. The riskassociatedwith the indemnificationclause is subject to the market
volatilityof the underlyingsecuritiesfora periodof up to threedays.At September30, 2014,managementof the
Companyhad notbeennotifiedbythe clearingbroker-dealer,norwerethey otherwiseaware,of any potential
lossesrelatingtothis indemnification.
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Schedulei

MAPLEWOODINVESTMENTADVISORS,INC.
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchanqeCommission

Asof September30,2014

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 2,103,735

Less:
Otherdeductionsorallowablecredits

Excessfidelitybonddeductible (13,000)

Totalcapitalandallowablesubordinatedliabilities 2,090,735

Deductionsand/orcharges
Non-allowableassets:

Receivablefromrelatedparties $ 1,000
Propertyandequipment,net 44,642
Otherassets 38,597
Othermiscellaneousdeductions 141 (84,380)

Netcapitalbeforehaircutson securitiespositions 2,006,355

Haircutsonsecurities (298,858)

Undueconcentration (34,815)

Netcapital $ 1,672.682

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition

Accountspayableandaccruedexpenses $ 1,176,165
Commissionspayable 265,834

Totalaggregateindebtedness $ 1,441.999
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ScheduleI (continued)

MAPLEWOODINVESTMENTADVISORS,INC.
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchanqeCommission

Asof September30,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotal
aggregateindebtedness) $ 96,133

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 100,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100,000

Netcapitalinexcessof requiredminimum $ 1,572,682

Excessnetcapitalat1000% $ 1,526,482

Ratio:Aggregateindebtednessto netcapital .86to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

TherewerenodifferencesinthecomputationofnetcapitalunderRule15c3-1 fromtheCompany'scomputation.
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Schedule il

MAPLEWOODINVESTMENTADVISORS,INC.
ComputationforDeterminationof ResenteRequirementsUnder

Rule15c3-3 oftheSecuritiesandExchangeCommission
AsofSeptember30,2014

EXEMPTIVEPROVISIONS

The Companyhas claimedanexemptionfromRule15c3-3 undersection(k)(2)(ii),in whichall customertransactionsare
clearedthroughanotherbroker-dealerona fullydisclosedbasis.

Company'sclearingfirm: NationalFinancialServices,LLC
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Reportof IndependentRegisteredPublicAccountingFirm

On Management'sExemptionReport

RequiredBySECRule 17a-5

YearEndedSeptember30,2014
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

Tothe Boardof DirectorsandStockholders
MaplewoodInvestmentAdvisors,Inc.

We have reviewedmanagement'sstatements,includedin the accompanyingexemptionreport, in which (a) Maplewood
InvestmentAdvisors,Inc. identifiedthe followingprovisionsof 17 C.F.R.§15c3-3(k) under which MaplewoodInvestment
Advisors,Inc.claimedanexemptionfrom 17C.F.R.§240.15c3-3:(k)(2)(ii)(the "exemptionprovisions")and (b)Maplewood
InvestmentAdvisors, Inc. stated that MaplewoodInvestmentAdvisors, Inc. met the identified exemption provisions
throughoutthe periodfromJune1, 2014to September30, 2014withoutexception.MaplewoodInvestmentAdvisors,Inc.'s
managementis responsibleforcompliancewith theexemptionprovisionsand itsstatements.

Our reviewwasconductedin accordancewith the standardsof the Public CompanyAccountingOversightBoard(United
States)and,accordingly,includedinquiriesandother requiredproceduresto obtainevidenceaboutMaplewoodInvestment
Advisors,Inc.'scompliancewith the exemptionprovisions. A reviewis substantiallyless inscopethan anexamination,the
objectiveof which is the expressionofan opinionon management'sstatements.Accordingly,wedo notexpresssuch an
opinion.

Basedon our review,we are not awareof any material modificationsthat shouldbe madeto management'sstatements
referredto aboveforthemto befairlystated,inallmaterialrespects,basedontheprovisionssetforthinparagraph(k)(2)(ii)
ofRule 15c3-3 undertheSecuritiesExchangeActof 1934.

CF & Co.,L.L.P.
Dallas,Texas
November18,2014

IEERllWWI
8750 N CentralExpressway 972.387.4300 CPAmerica intemational, in alliancewith CroweHorwath intemational

Suite300 800.834.8586 Member: The internationalAccounting Group

Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



MAPLEWOOD
INVESTMENT ADVISORS

November 3,2014

To the best of my knowledge,Maplewood Investment Advisors,Inc.hasmet the specific exemption

called upon under Rule 15c3-3(k) (2) (ii) that all customer transactions are cleared through National

Financial Serviceson a fully disclosedbasisfor the period of June 1,2014 to September 30, 2014 without

exception.

DanielC.Dooley

President/CEO

8750 N.CENTRAL EXPRESSWAY, SUITE 715 - DALLAS, TEXAS 75231 - 214-739-5677 - 214-739-0166 FAX

Advisory Services Offered Through MIAI, Inc.
Securities Offered Through Maplewood Investment Advisors, Inc., Member FINRA, SIPC

MIAI, Inc., and Maplewood Investment Advisors, Inc. are affiliated



Reportof IndependentRegisteredPublicAccountingFirm

OnThe SIPCAnnualAssessment

RequiredBySECRule 17a-5

YearEndedSeptember30,2014
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

Tothe Boardof DirectorsandStockholders

MaplewoodInvestmentAdvisors,Inc.

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934, we have performedthe procedures
enumeratedbelow with respectto the accompanyingScheduleof Assessmentand Payments("FormSIPC-7")to the
SecuritiesinvestorProtectionCorporation("SIPC")for the year ended September30, 2014,which wereagreed to by
MaplewoodInvestmentAdvisors, Inc. and the Securities and Exchange Commission,Financial industry Regulatory
Authority,Inc.and SIPC,solely toassist you and theotherspecifiedpartiesinevaluatingMaplewoodlovestmentAdvisors,
Inc.'scompliance with the applicable instructionsof the Form SIPC-7. Managementis responsiblefor Maplewood
InvestmentAdvisors, Inc.'s compliance with those requirements. This agreed-upon procedures engagementwas
conductedin accordancewith attestationstandardsestablishedby the AmericanInstituteof CertifiedPublicAccountants.
Thesufficiencyof these proceduresis solelythe responsibilityof those partiesspecifiedin this report. Consequently,we
makeno representationregardingthe sufficiencyof the proceduresdescribedbeloweitherfor the purposeforwhichthis
reporthasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandourfindingsareasfollows:

1. Comparedthe listed assessmentpaymentsin Form SIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amounts reportedonthe auditedFormX-17A-5 for the year endedSeptember30,2014 with the
amountsreportedin FormSIPC-7 for the year ended September30,2014 notingthe amountreportedon Form
SIPC-7exceedsthe amount reportedon the auditedFormX-17A-5 dueto nettingof variousrevenueaccounts
againstrelatedexpenses;

3. Comparedany adjustmentsreported in FormSIPC-7 with supportingschedulesand workingpapersnotingno
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7and in the relatedschedulesand
workingpaperssupportingthe adjustmentsnotingnodifferences.

Wewerenotengagedto, anddid notconductan examination,the objectiveof whichwouldbe the expressionof an opinion
oncompliance. Accordingly,wedo notexpresssuchan opinion. Hadwe performedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedto you.

Thisreport is intendedsolely for the informationanduseof thespecifiedpartieslisted aboveand is not intendedto be and
shouldnotbe usedby anyoneother thanthesespecifiedparties.

CF & Co.,L.L.P.
Dallas,Texas
November18,2014
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' SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e.o. Box saves2"o"293'inife°3"ooo.o.20030-2133 SIPC-7
(33-REv mo) General Assessment RecOnciliation (33-REV 7/10)

For the lscal year ended e , 20
(Read carefuly the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examíning Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: if any of the information shown on the

8-052221 FINRA SEP 2/16/2000 i mailing label requires correction, please e-mail
MAPLEWOOD INVESTMENT ADVISORS INC any corrections to form@sipc.org and so

indicate on the form filed.
8750 N CENTRAL EXPWY STE 715

DALLAS, TX 75231 Name and telephone number of person to
contact respecting this form.

2. A. General Assessment (item 2e from page 2)

B. Less ayment made with SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward)

G. PAID WITH THis FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ dh0

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this iorm (give name and 1934 Act registration number)

The SIPC member submitting this form and the

hear y wr a i n co t uteddhrerp sentrtheerebrrect HÈ
and complete

(Authu ed Signaute)

Dated the 2 day of .)f , 20 (CN f..0È
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopyu...
ec:
e Exceptions:

Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT Amounts (o fiscal perio

beginning _, 20
and ending 20

Eliminate cents

a TONoalrevenue (FOCUSLine 12/Parl liA Line 9, Code 4030) $ n
o Additions:

(1) Total revenuesfromthe securities business of subsidiaries (except foreign subsidiaries) and
predecessorsnot included above.

(2) Net loss fromprincipal transactions in securities in trading accounts.

(3) Net loss fromprincipal transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 2a.

(5) Net ioss frommanagementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit frommanagementof or participation in underwrdingor distribution of securities.

(7) Net loss fromsecurities in investment accounts.

Total additions

Deductions:
(1) Revenuesfromthe distribution of shares of a registered open end investmentcompanyor unit

investmenttrust, from the saie of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companiesor insurance companyseparate
accounts,and fromtransactions in security futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearance paid to other SIPC membersin connection with
securities transactions. 9

(4) Reimbursements for postage in connection with proxy solicitation.

(S) Nel gain from securities in investment accounts. 5 59
(6) 100%of commissionsand markups earned fromtransactions in (i) certificates of deposit and

(ii) Treasury bills, bankers acceptancesor comrnercialpaper that maturenine monthsor less
from issuancedate.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See instruction C):

(feScÏoEEEÏess ÎÑ00,000 require documentation)

(9) (i) Total interest anddividend expense (FOCUSLine 22/PART llA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of lotai interest and dividend income. $

(ii) 40%of margin interest earnedon customers securities
accounts (40% of FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions 0(40

i SIPC Net Operating Revenues $

0 General Assessment@ .0025 $
(to page 1 line 2 A.)

2


